Minutes -DRAFT
Special Meeting of the St Johnsbury Select board
July 6, 2016 at 5:30PM-Pomerleau Building

Present-
Town of St Johnsbury SB: Jeff Moore, Kevin Oddy, Tom Moore, Jamie Murphy, Tim Angell
Town of Lyndon SB: Dan Daley, Martha Feltus, Kermit Fisher

Staff St Johnsbury- Chad Whitehead, Joe Kasprzak
Staff Lyndon- Dawn Dwyer

Press- none

Meeting opened at 5:30PM by the St Johnsbury and Lyndon Select Board.

Industrial Park Agreement

Chad Whitehead discussed the proposed agreement, and indicated that it had been
approved by both boards previously.

Dan Daley indicated that the Lyndon Town Attorney suggested a change to section 8a to
either change “may” to “shall” or outline alternatives for how surplus funds would be
handled.

After discussion between both boards, Kevin Oddy made a motion to approve the
agreement with the modification of section 8a to read as follows:

8A. ALLOCATION OF BALANCE

At the end of the fiscal year, the Industrial Park Board shall determine if there remains any
balance of the Operational Fund unallocated. The Industrial Park Board shall then: 1. return the
balance to the respective Town Treasurers based on the proportion of their annual contribution
to the total tax revenue contributed as outlined in paragraph 6; 2. carry the balance over as cash
on hand to the next budget year; 3. transfer the balance to the reserve fund; or 4. any
combination of the above.

The motion was seconded by Tim Angell. The motion passed, with Jeff Moore abstaining.

On a motion by Kevin Oddy and second by Tim Angell the board adopted the agreement
as modified. Jeff Moore abstained.

The meeting adjourned on a motion by Tom Moore and second by Tim Angell.



